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City of Toronto
t' Hotids

Hue Jan. t, 199
t'rlnrlin1 imd InlrrrM
I'njnlile In New nrU

Toronto is the capital of
the Province of Ontario
and one of the most
important manufactur-inj- ?

and commercial
cities in the Dominion
of Canada.

To Yield 6.50',
irnwiion- - in t'ni''i " i" funl

I , ' .' "'i 'I'lxf'f.

Wood, Gundy & Co.
In oi i" ra

II Wall Sheet. New York
torotitrt
l.omlou Mm

Ulnnlprc
MontrfHl

How Safe Are
Foreign Bonds?

Thom intrrrgtru in 'Inn

sublet'! ni'c iit'ited 'o
. ltd tor our Circular 'U.

Bonbright & Company
437 Cheitnut Street .

Philadelphia
s nrl (hli-Hc-

I lluntun Orlrolt

I

We Own and Offer a

Local Industrial
security the First Mort-
gage bv Bonds of a
well-know- n and highly-regarde- d

Philadelphia
company whose business
was founded over fifty
years ago.

The issue originally
sold at par, but the price
now is so far below that

on account of present
market conditions the
yield is almost 8.Furthermore, it is tax ex-

empt in Pennsylvania.

Ad for Delaih

Frederick Peirce
IIIIM Ml p" INF.vp
inis OC VsU mi:nt
Hit ( liratiiut street. Philadelphia
""' ti i 'M; t natter nf
".id. , h' . (, truu r bond

Mr'ry rjOTi lyji xaa

f""

v
Mi

I

Georgia Railway
& Power Co.

Fmt Rtlundinc Si 40-ic-

Sinkmi Fund Gold Bondi

Due April 1, 1954
t r v . i i nii.l n

" '" ' i ti t 'th
a l'w ,( of KT. OmO

If P an' i. 'ituer p'wer hiiih' h i L- i- jc r rc
nrnJfT o' ndlif una' po-- r an'l

' )pr'x n'v Mm m.j if
iiHi nn. h , i ii vn ju"nif

Price 76, to Yield 6.80 'c

CASS ATT V CO.
COMMERCIAL TRUST BLDG.

PHILADELPHIA

Spruce 8200

ILLINOIS CENTRAL

RAILROAD

Equipment 6'2S
Due 1934-5-- 6

Price to yield 6.40 '

3

sK(lllllll III'.I'MIIMK.ST

commercial trust
Company

Mimlirr t filer al lliwrie sj,iem
City Hall Square Wait

Ii
i

Chicago. Burlington
and Quincy

Joint t's, Due July, 1921 i

To Yield 9.50 J

lie lieMele nuliira ut tills lionil ulll lie irlin.
lalmilile priillrKe to ubM.rlbe Io

of sriill-lllf"-
.

EDWARD L0WBER STOKES ' '"
Member I'hi' i stoik Ixilianae l

Wb I5T11 Mil 1ST Sill"

SLACKENING IN

THE MARKET PACE

Hesitancy and Irregularity .Nat-

ural After Recent Rouncl-U- p

of the Shorts

Nmi , April -- tt -- gmln a few
I'onli-ihutiti- iiillui'iiro itmlil lie of
fcrcil for t tit? pronounced (laclii'tiltiK nf

.tlii' pnrt in toiinj tork innrkol t'l)
irmiM ntnoiiK tlio ri"trniniiit fnitojs

rotihl bo rltcij tho diipoMtlon to tiwult
the piitilwiitlon of thi iipw (rrnnii pence-
itffi'i'. nlso trw I'nltni Stalec Steel
fik'uiVN tor the March quarter nml lmtlr
the rci option of the llurlingtnii honil
Nine I'nuplcd to tliee ploinent-- i could
he mipnli'iiicntcxl thp weight of flip liberal
realizing miIiw of the ptct'eding kohhUiii

'I'll' xIiiwiiic down of Uip tmirket n

otilv iitttutnl after iucli u retpeetublp
advance, ami tin- - ila lierfonimncp
i lenrl indicated the "hurt mtrri'it Imd
hern rnniirterabl depleted, and tins a
a took uway Mime of the tech-niea- l

.trcngth 'I'Jient was no real
M'iil(iies to develop except in :i f"W

"ratterinic "pet'ialties. although at dif
terent intnrwili during the scinn the
tendency win ronxpiemiusly reni'tionarj

Tim hcitnnt diameter of the trading
utii somewhat intensified by the further
unfavorable enrnini: "tatement pub-lflie- d

during the tlav For instance the.
(Vntrnl l.cntlii'i' for tin- - fir-- t quarter
of the iirrent eai teported a deficit
of r(. !).")!. .""II, iij i onipaved with n sur
pliii lait ear for the auie period of

'lT 'I'Iihii there wai the St
I'll ill Mari'h stnleiiient. wliiih shovu'd a
l!roH divreaxp for the month ot S 1.701!.
S(l", ii a net deciease of SI. 70s. ."91

Kor the tirit three month of the mle.n-da- r

tear tne gro howed a iliriiikagp
of .in.!i(l,"i.(HS and tlint in of Sll.-Il.'i- tl

."."0 The renewal rate fur call loans
Tvns tixed at IPs per cent und the rapid
advance of the two jirei eilms .emion
found relieclion in much inoie curtailed
"Upplv of demand loan funiln.

Almost imnivilinte.t follow inc tli
r.penini; the fntlre market Miowed u ten-din- c

to xlide off ii ml the mei-al- e

moie etennc during the first
hour because of the n cren-'Ci- l procure
ngninit (Vucible Steel. lilted State
Mfl tireferred. Moxlean and

petroleum" and licneral
in wlii'-- losses runted from 1

to J pointc. Till" wns offKet to n dc-xr-

bv the streiiBth of Atlantic Gulf
i '111111011 and preferred. I'ethlfhem Steel,
Chandler .Motors and further sain by
the Dutch oils, Hefore noon rallies ver
iseneral. Haldwln Locomotive and the
Junior steel isues i ontilbutlns substan-
tially to the ri'iineij. but the Sugur
sliniPs suld off shiiiph. ik - in 7
points on ndvi re tr.uie oniUtiuii.

PRICES EASE OFF
l LOCAL MARKET

-

(.'; in Pennsy Quarterly Divi-'- .

dond Generally Expected at '

Tomorrow's Meeting

t'ontmued tree offerinus of the war-
rants for the new I'liiladelpliia Kle trie
prefereed .stock and recurrent liquida-
tion of rennsylvnnia Itnilroad stock
were the more noticeable developments
of the day's operations m the local
mark"t. It was generally supposed a
considerable number of the I'hlladelphia
Electric shareholders would be either
unwilling or Unable to take up the ub-- s

riptioti iinvilege fur the new preferred
stock While the sales the last few
davs hae been quiet hvavt . thev are
rt'lativelv Rmall comiareil with the
amount of the new issue I'racticallj
all the day s offerings were readily
absorbed ut an ' At the came time
both the old common and pteferred
issues w.r" well sustained

The renewed fcMliuR of I,ennslvania
Railroad was to'e. expected in Mew of
the , lose proximity of the dividend ac-
tion and tne general acceptance of the
belief there would b ft reduction in the

urterl) rate to at least 1 per cent
Tim i M to the din-itois- , it was

will ijei-lur- u quurterly dividend
of 1 per ent or 50c a share, instead of
the usual rate of 1 per cent or 70i a
haie There was u on the Street

during the muming whith had only a
tlimst foiindation to the effect the divi-dei-

wo'ild be paid in sv.rip. This is nut
likeh us the manageincnt would

burden the compant with thiH
a lditioiiu' interest beurilig ilebf 'I'h
luling murk'-- t quotation is jeueiallv
criteU us foresbndmving u 1 per centiap

r.leitu.- Storage Huttery ran into
'oiiiiti'jpi realizing Miles causine the

price to .lroj buck to U7. The offerings '

were uiv light and the decline re- -
tieiteii tne K.utinued thinncas of the!
marker wtien left to itn own resoun es '

Little imprest wus manifested in the
other local shares. American Stores,
gain's! u puint on limited dealings
Tinted i;ns lnipiovement surrendered
est,.r.tuv s gain I'liiladelpliia Rapid

Ti.uisit was hanged and I'ennstl-miiiii- i
Salt on a few Hales lost 'j point.

Philadelphia Stocla
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lsi Am Strs . 35s

In Am Gas 12H

I ."111 KlecStor lis
7'i I f. N A
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IikHI Libert) 3fl l

75MI Liberty 3d J'js .. lots
."."'8) I.ibertv tdtb 4',s . lots
'insi Libert 1th '

1 lots
1500 l.iberu lih ',
loOil Huldwin Loco 5s lots
5'MMI Hell Teleiioiie 7- - . lots
11810 Bell Telephone 7s. . . .lots
'."O0 KIpi trie i I'eo ts ...lots

r.iMMt I'ennsjlvnnin iPh.. lots
iikhi I'ennsylvanlu iP-j- s .. lots

.'Iimxi Pennsylvania ll'.-s-. lots
'(MI I'liiladelpliia Kin? 1st 5s
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DIVIDENDS DECLARED
It I. .i Plr.A I.u.e n rm.rf.r.i t.f 19

i ii June 111 in ei'ir of r. ord lune 1

II ' arpet ,, quarier
.lll Ull W .... IIN'I -l I..),!s ci mmoii both paalle .Mk i io for' of

. ' lt IV
irnperlnl Oil Corporation monthlv 1 pr

ni on ivtiirroii pavable Ma 13 'n stO'--

f i. uil iprll ao

BAR SILVER
i ili nun ur i.i'ea ip tw

Hfl'. ttr-U- r (104e
1 m ir I KirJ

a

Hairs
10
40A
A8A

inn
tot
IflO
100
400
100
an
ion
too

2100
'itn
too

SJ too
700

too
3100

,'00

in
too

.1400
JS10A

2100
20
tto

340(1
2210
N100
I30A
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MOO

100
100

SIOO
.Till
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ion
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2SHI0

N00
nnnn

too
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;on
200

una
1100
210
too
.100
2.00

no;oo
200
131

1.111
700
SUO
7011
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4200

Kit
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too

2200
SOI)

1 0011

6.100
ItOO

1700
700

1100
700

ion
too
tot
300
70

XI OS

tono
mon
too
100
oo

1300
200
70
30
.10
400
700
200

.11700
10500

200
27011

7100
400
40(1

too
130

4U0
1100
aoo
200

3.100
700
30
300
sou

1100
20
300

2100
100
400

IS00
300
700

2.100
300
400
300

133U
300
I Oil
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1400
30 n

ion
ion
Kill

130(1

3400
1011
110

2011

100
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4300
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NEW YORK STOCK EXCHANGE TRANSACTIONS
ttll.h

Adnnre Tlumeiv 18
Jax Uubber . ... M

Alaska OoM Jtines. . I
Vllleil Chem & Dye.. 4J'i
Allied Chem A Dye pj S

37!4
of . . . 7H

Am Aftrlc Chem . . . 4R
Am AkNc Chem pf . . . 71
Am Ueet Huar . . . 3RJ
Am IJosch M n K nolo . 0

m H Shoe Pdy new , 4

Am Can . . .... oft
Am car & Kdy .... 17SH
Am Chicle 2
Am Cot Oil pf . . . 67

in Hldp A Leuthtr pf 4,S

Am Ice IR
Am len pf H
Am tnternat Corp ... 46)i
Am T.lnsced . ... 4!U
Am l.ocomothn , , 87
Am IxjoomoUve pf . . 10
Am Safety Razor . . . ?'
Ajii SMp A Com ( &
Am Smelt Itef . . 4714
Am Smelt pf . 78
Am Steel Foundries . 3
Am Sugar ltef . .814
Am Sumatra Tob 71
Am Tel & Tel 107 Ji
Am Tobacco . . . ll!4
Am Tobacco U . ...1I0J4
Am Woolen . 774
Am Zinc Lead & Smlt
Am Zlne A Lend pf
Anaconda. Copper .

Asso Dry Coods
Asbo Oil
Assetd Realization . .
Atlanta Ulr & Atlantic
Atch Top A Santa Fe.
Atl Gulf A IV I S S .

Atl Gulf A W I S 9 pf
Atlantic Pet
MIoh Tack Corp . . .

ustln NMcliola.s
Auto Sales Corp
Auto Sales Corp pf
Baldwin Locomotive .

Baltimore A Ohio
Baltimore A Ohio pf

Clas B
tlrttopllns Mining1 . .
Bethlehem Steel . . .

Uothlehem Steel B . .

37 Vi

3S
I01U

7U

4IJ4

27
1H

To

A

48'4
77

J
JIA

iSBethlehem Steel 8rr pfl04i
uurns uros . . . 8
Butte Copper A Jinc .

Butte A Superior Cop.
fnildo Central O A P.. 18i
California Petroleum . 46T
falifornia Petrol pf . 70
rn! Zinc A Lead ... 6
Calumet A Arizona . . 41
Canadian Paclllo 1114

J I 1st pf 82
Ctntral Leather . . 36;

Leather pf . . . 13?
(Vrro Oe Po.'HM . . 30 i
Chandler Motors 84 i
Chesapeake A Ohio .. 0214
Chi A E III Df otfs . ?4
fhlcairo A Gt West pf 17 H
Chicago Mil A St P . . 26
Chicago Mil A St P pf 40(4
Chi A Northwestern plA
"hi Pneumatic Tool.. 1H
rhl R I A Pao 77
' hi R I A Pac 6 61H
'hi R I A Pbc : pf 72
Millie Copper .... 12U
'"hlno Copper . . 74?
Toca-Col- a 30 i

o'orudo A Iron 3
"o; A Southern , 3SJ

''olum Gas A Elec . lji
Col Graphophone 8'--J

Co: Graphophone pf 42
fomp Tab RecordB. 3S
'onfolldated Cigar . . 4'
ronsnllilatetl Textiles.
Continental candy . . H4

Products . 7.1(i
Product Ref pf . 103 't

Cosden A Co ilH
Crucible Steel . 83
Crucible Steel pf 4S
Cuban Amer Sugnr 22?j
Cuban Sugar 1H
Cuban Cane Sugar pf
Denver A Grands. H
Dener A Rio Or pf . l'j
Dome Mlne . . . . l'iKndlcott-Johnso- n .... fij'j
Erie I3tt
Erie lBt pf !?

2d pf . . ,I3''2
Famous Players L . '80
Famous Players L pf. 8
Flak Rubber . '
Freeport Texas . . l&U
UaMon Wms A Wig . . 1 'i
General Asphalt . ISl--

General slgar def pf. .

General KSctrlc .137
General Motors . 13IJ
(en Motors deb 6'e 08
Gen Motors deb 7 . . . 77 !

Goodrich B F 38,
Granbv Conbol M A M 2
Great Northern pf. .. 72
fit North Ore ctfs . . 30 H
Gieenn Cananea Cop. 74
Himkell A Barker
Peudeo ctfs
Houston On
Hupp Mortoi Cai . .

Illinois Cential
Indlahoma Ref . ...
Inspiration i op .

Internal sncul . .

Inter grioul Corp pf
interb Con Corp

Con Corp pf
Inl Han-este- r new . . . .
(nf Mer Marine
Int Mer Marine pf
Internat Motortruck .

Int Motortruck 1st pf.
It.' Motortruck 2d pf.
International Nickel..
International Taper .

41H

an

W

MU

3i
13J4

Case.

pf.

Fuel

Corn Ref
Corn

Cane
SW

Rio

M'i

Car 6Js

('on

Inter

24 Ji

to
B

47
4H

13
Ml
ute
44 5

7 Vt
74
04

0i

LIVESTOCK QUOTATIONS
Cllicufu. AP'I! Jrt TTI.K llereipln,

II ooo hidd U'TiPra.i slifrfth a'iillt' flr.
Buik br( sit-e- IT r.o'ti S ..' bulk fat cows
una 10 r.OWT r,inn-ii- i uni rullin
mornlj IJ Wis ball, bjl.s JO L3iP0 2S.

dl uallea loill'.i IT.'iOilS.'O uu.k stOcUer
und ?eder lier il J.lli 7 Bo

Hods' He'elpiH '.0 Omi Active.
utron to 10c hirfhT than HteMa

Top. IS 33 b--j 1. "f i 17 0508.20.
plK teud to fc'n.riK bu k 90 tu
HO pounds JT 50(1(7 75

SHKnP Hwlpt 20 ooti noad Umbl
Mirot 4T to ntbT, woolt-- l.nnb top til 23
10 uhlppir" llul. ItOli lo 73, shorn top,
110 2,1 buU fl'tHO BO'd 'o ("lio'ce. 110- -
pountl yhorr. :iebs fur exp r' S 30 itht-e-

und "arilng noinli.Bl str.li good to
.ho-- s r.atl.o rprlnu lnn.bs tHT13

I'lttflMirsh. I'.i.. aim, j fions R- -

rrlpU 10O) hrad St-- ts,
hcat und llshi 'otk- - hflf,lfs7B plgf.

H 'flBS
S UM1I1H--- rBipm. 300

una Slead Top lip I" 23 Tup
inml'H til

CALVES Heifip's --'00 hexil HtosdJ.
Top til.

KkM Iluffolo, April JH rATTLU H-

ilpt 173 Cal recupu lOOo
tied Hlow, 13 310 Rii

IIOOH- - RecJlptu 1000 limd lr. cnts to
20o htshar Ilemj. 18 23TioO. mljfd.
Jfl0flS.75 olllr, 18 63s 78 llht yorK-f- ti

end plus IS 03 roUKht. t0&(l 23. ataifv.

"sil'tF.P AN'D I.A.MH.- - Heteipts 1000
lifjd l.iltt jiRhunne'l

I'Mtt M. Louis. April ill --CAl'TLK K

ir pin 4(jO I.iihtwelvht steurs Bteadv,
oo'-- r jiidiTicuc mi hlv irr.id-- , 17.05 paid

HulV il757 5(l ntht-- r . .nB.ii steady, bulk
lUht s. nrl n ami h"lt'r IT l'3h 23; bulk

o- - IB Bil Int Bo bulk bulla 4 miiti S oO.

'n. .nit top 73 bu'ii JS 3D

Hi Klri tin .'t HI Bdo. strenmli
"iilnit ovrr li"- - to IV lower Top.
IT 30 bu.l. 7 U01J7 S3 this roem uM
KTHdi-- s fe" hert hf4'S her packtr fcort.
In to 13' 1'iwoi Plus. tead to 13o lowtr.
iUal:t Kood

MllKUl' Htri-.pt- s 170O rainy active
about td litt.e of kooJ tjualttj hern Top
t',i J3 pnld for mo di Us of nhorn lumbs
oio luid niiUiuin to xood weslarii clipped
,ul b 30 four decks o' mijstly tonimon
guultn unsold

RAILROAD EARNINGS
ILLINOIS IENTKAV HITSTHM

lci. Bro
lUlam after iux
Nn' ope Income

Thro mnnihi' urom"
lulane afler uxs

Net oner Income

in'"
113 102.85

l 031 oii'i
,1 790. 27J
40 3S0.C0S

R I17S

CANADIAN I'ACIr'IO
Ihird week April S.0S 0(l(i
Ijr.ur JI 10 8(1.1.000

WESTRRN MARYLANJi
AUrh groia 11 411.1 IM

Vet afler laxe ISA 478
Mai Income -- ' ltd

H n,' , afte- - uxe I 11.
Dtvieaje,

is

Ref

I2!ft

Cent

104

Erie

83
14Si

l 14

60

8imd

I"
ctlve.

urls

1312 ,151
180, am
11(1 .'lli.l

1 ISO 7,14
1SI1 OS I
311 917

tr.nn ooo
2 S27 O0o

.'s .'SO
70 1.10
PS 07
77 717

2 30 Nt
l.niv iN T tin I Clue

in 18 ' ion
31 33 - 'i 3100

1 II 420
43 13 10
RH NA - II . 2000-
31 Vt 37',e - JJ 300
7H 7K - ?i 3700
ttt 4H - '4 IHOO

74 74 1200
3SU 3H',',4 - ' 200

' AS.'i - '' 1200
4 4 - '4 20

SOU 30 - 'i 10
I3AH

3
07
44 43 - ; 300
48 as --, !M io
tji 04J,- - H too

43' 4H Vt 100
4H 4S''4 - W 200
H!'j 87 - '4 10

I0S 103 '5 25000
H V- - !! 1300

SH Ii S1' 7000 1

41 bj 42',i- - i 7tt
7R 1H - - 1070
30 30 100

HH S0 " 1200
70 71 J Vt 100

I00, 107 14 ' 14 000
US''! 11SM !! Ji 100
110)4 110 ',, .. 310
7Jf 77M4 !i 100

'.i 10
37 A 37'j- - ''.'4 100

4!4 4li f 1' 100
32 33 - lb 200

IOII.4 13114 r II'i 100
3 21. 100
3Js 3H- - ''4 300

SI
3
31
31 Hm;

r
vt

13
88)',
33
48
27

?

33
',i

1IM
H

&

131,4
18

4'i"I.
3'2

SI

lll'i
82

7JH
2!i
82 ',4
02

V
17S
23 !i
3U

100
4S

37

1'i
71
IIU
2l'a
28J1
30
33 H
01U
8s
2

33
40
l 4
Us

73J4
mni-- i

40
hOJ,
ti
22
IRi-- j

30
H

m
I 8 J,
b2'
13

l
13'
70 1j
s

ls
I3U
IJi

fiOK
80H

I30H
13(4

8
77
3s
22
71H
2H
33
36
21'i
82
14 H
SO

33 ,

47
4H

13
12

ni;o.

I21H- - '
2 4 2
87 V I

81 J,
3 14 t
38 r U(,
3IH- - I

- 'iy', 'i
V i'i

13!t - '

8 ' '
33 4 - '4
48U
37

u
33 ' I

: 2
143.
s "4

3 - ' i
13's. - "4

15 - '"2

4?, "3
7

ri .

XI ' 3

Ill's- - U
83 3
314 s
73H - H
30 -
83M ?

02 - ft
u - a

171, - i
20
4014 r H

100
4H- - I a

27 ..I01 h - i
72 J-- V4

1214-- i ",
21 Ji "4
2 - n

30
33 H -
01'j - Vz

8?t (4
43 - l't
33 t 14
40 - 1

Hi
73)4 - 44

ll3'4- - '4
IU- - Us

82'4 - !i
43 - I

23 H
I8i2- - i3

4 - 'il' .

l'i- - 'j
3H- - ',

13Mi !i
I - ',
I3U 14
70 J4 r tii
89 ,
16 - U
l!4 '

IH '.
08',
80 1,1 - U

I30H - t
13T, . is,
SH

77
3sH - H
32 r I

'l?i- - Ji
30H- - I'i
23 .

3Eb
24 1- 4-

82 - H
I4, 14

0 : 1

0
'4 U

17

'. '.
13 i't
triU i4

13 IBi,
5t4 ..&,
37 .17 ,
74 74

4 04 -

lH I6!
38;, 31 J4

.ears

134

A

t'aper
Invinclblo
Island

Southern
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So . . . 30

Tiro. 43i
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T & U . .

S S
ateel .

Qns of St L
Lee Tire. . .

3 30 0U
.. 7flJi

Lonu-- r?n

1

.1

II

1 Uift Cnndv J,
Larlllard Tobacco ...IJ2

4 Mnckay Cob pf 30
10 .lanatl Sugar 334

7 Manhattan Kiev iruar. 47 J4
Marlln Hockwell to

12 Mexican Petroleum ..134H
2 Miami Copper 24

00 .Middle .State Corp. . . 13i
Mid vale Steel & Ord. 2

.. Mo Kansao & Texas., 3Ji

. Mo Katun & Tex pf. 4
. Missouri Pacific I8i
. Missouri PncJflfi pf... 37J'i

Montgonierj- - Ward .. 31 V
.. MulllnB Body

National Acme S3K
7 .Vat Cloak & Suit pf . . 74
0 Nat Knam & Stamp . , 00

National Iead 7814
Nat 11 H of Mex 2d nf

. . Nov Con
fl X O Tex & Mex

10 New York Air Brake. .
ft New York Central....

00 so York Rock

00

New York 11 & H.
7 Norfolk & Western..
7 Northern Pacific . . . .
3 Nova Scotia S & c...

.40 Okla Prod & Itef....
3 Orpbeum Circuit . ..
8 Otis Klevator

in

48J4
Ji

....
11

12

M

74
01

17 Vl

73 4
Vt

3',i
U

133
Otis Steel 124

3 Owens Doming- Maoh. 48
Pacftlc Devel Corp... 14 J4

r Pacific Gas & Ulec... 30 Ji.. Pacific Oil 38K
Pacific Tel & Tel.,. .. 48

fl Pan-Am- Petrol ..,.
Pan-Am- er B 66

S Pennsylvania 11 K ...
. . Seaboard Steel. 1354
.. Peoplea Qas Chicago. 46f

Peru Marquette 114
. Pare Marquette pf... 38 J4
3 Philadelphia Co 31 H

.. Phillips-Jone- s 37 14
. . Phillips Pet . ... 30
.. Plorce-Arro- Motor. . sjIJ4
.. Pierce Oil It

Plerca Oil pf 7ZJi
Pittsburgh- - & W Va... 37 Ji

1 Pond Creek Coal lByi
8 Pullman 10J
3 Punta Alegre Sugar. . 42Ji
4 Pure Oil' 33Ji
8 Railway Steel Sprinir. 87 4

4 1 Hand Mln Am Shares.- 32
Ray Con Copper 14

4 Reading . . 71
20 Royal Dutch N V

Replo Steel 3
6 Republic Irmi & Steel.
4 Republic Motors 1

. St Louis San Fran ... 33i
. St LouIh Southwest...

Saxon Motor 3'i.. Sears-Roebuc- k 84J4
Seneca. Cop Corp 1J
Shattuek Arizona .... 6J4

74 Shell Transport 4&
. Sinclair OH 37H

rt Sloss-Shef- f 43
0 South Porto ltlco Sug. 60
0 Southern raclfio 754

. Southern Rail . . . . 1lU
3 Standard OH of X J.. 134
7 Stand Oil of N J pf . . 108J',
7 Steel Tuba pf 7
4 Stewart Warner Sp . . 30

Stromborg Carb 40J4
7 Studcbaker .... . 88J--

1 Submarine Boat Corp- 8
Superior OH Corp. . . 84

e Superior Steel 40
Tenn Cop & Chem. ... lOri

3 Texas Co 44
Texas Co rts 2H

. Texas & Pacific 21)4
Texas & Pac C & . . tt

8 Tobacco Products .... 43?4
Trans Cont Oil 13 4
Union Oil 23!

JO L'n Ion Pacific 1174
4 Union Pacific pf 64 j,
8 United Drug .... 97 H

30 United Crug 1st pf . 44
United Buy Invest pf 32

3 United Retail Stores . 34
. . I'SCIP Kdy. .. 18i

V S Kood Products .. 20 is
8 U S Ind Alcohol li0J4
8 U S Rubber. .... 753
8 U S Rubber l.--L pf.,.101'4
..US Smelt & Ref .134

3 It S Steel 84Ji
7 U S Steel pf IlOVi
4 Utah Copper
.. Vanadium Corp 33H.. Chem .. 31 J,
.. Wabash 7
. . Wabash A 201

Western Murland . 10'
West Maryland Cd pf 17 4

7 Western 1 mon Tel .. 89'j
. Western Pucltlc .. 27'
I Westlnghouso K& M. . 48
4 Westing E & M 1st pf . 38

. Wheeling & L 15

4 Motor
.. Whlto Oil Corp 17J4

Wlllya-Overlan- ... 8i.. Willjs.Overland pf .. 31jj.. Wisconsin Central ... 33J4
C Worthlngton Pump . . 3tt0 Worth Pump pf n.... 03M

I Commodity Markets

COTTON MARKET
New orli, April "JO The lotion

markft opened at u decline of 1.' to 7
points iwdav. OfTeiings cam" chiefly
from southern wire houses or in liqui-
dation uf neur month roinmission hoube
Ioiibs but the list quickly tirmed up on
(leniaiid from spot concerns which were
Komi buyers of May

Mn notifes to the extent of about
tMXlO bali, were issued carl, and wero
promptly stopped bv spot houses. Liver-
pool uibles were about as due. Liver
pool wns u small seller the loclil
market
s The ieeipt of cotton nt the ports for
the da are estimated nt 'J2.XK) bales.
aKiiinst ITJ.flH,'! bales n week ago; 11,070
bales a M'Hr ago nnd IR.OS'J bales two

f're lou N T Tm.
Mor.lh Clou- - Open U30nm

.M.i 11 UT 11. P0 11 00
J'jii . U G! 12 BR 12.(lfi
(Ktnl.er 18 23 18 IS 24
Uecemttr 13 70 18 tin 13 07
Junur 13 l0 1H S3
Tla ret. 14.20 H IS . ...

Lorp. 21

Jewel
Kansas Clt
Kansas City nf.

Copper

New
X

Penn

Wblto

GRAIN MARKET
Cliir.iKo, Ap.'il -- 0, The wheal mai

kel viih extremely choppy. Offering11
wen- hbeial on all bulges, but dips
found jiiini suppoit. Snles were

as bijfh as .'1,0110.0(10 bushels
for export and nli-- that the Allies
had a'lepted Oermnuy's propnsuls,
wur tin- bull factors. Threatened la-

bor uoubles omonK ('lilted States hlnp
piui; buiini emplojes and the ideal
v Hither wcie bear factors fash pre-i- n

in rn s. ieii firm .Shipping sales were
:i."i.0uo biishclb.

The local orn market simplj fol-

lowed other markets May wns in
I'lliivd lo dran because of liquidation.
The ash forn basis was um hiinircil.
Domestic shipping sales in ere 7ii,(X)6
bushels, nn exporter took .IKl.lHIO
busliels I.ncul shippers bousht bai k
7(1(1 bushels from the Kast

Oats followed tho other Kinins. The
mnrket was dull with the cash busls
iiiichuiixed. Shipping saies wero 7.i,000
bushclH.

BANK CLEARINGS
Ilanr , eurinira today comi red th cor

ii'aisindirijr day laa tv,n 'eare
lU.'t ini 1010

VKlJJtJ 312 118 1033 765 440 J7C5 V11.491
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FOREIGN EXCHANGE
New York. April 'M Tin foieK

exi iiange market distiluve-- l ., Ktir.,,,
I in the initlnl dcallngh." with fumes up

. ,,.,,,,,- - ut1 .liuuuat v, i insi) amistcilm' lioldinK firm nt a.!).V4 for co-
bles ami .'t'.H'o for deuniiid llelgiun
xchaugu also regist.'ied a Kli.oiiit

Tho iiiutatioiih weie
Ste,iinK cnblei, Jifi.V,. demand..!1'...; franc cables 7.-H- cl.e.k,, 7.-1-

In ii inblis l.ti.',, rhpelcM 4 Swissc,ible.s 17 II), checks 17 R7; guilder ,,,- -

it." ; ",'?'k,! l,t:L"1 Stockholm
..,0, eh.clis ISt 1.1 Christian!!,

inbi-- l.i ,,i, cnecks l.ri 7(1. Copenhngen
cables JJ.05. checks lh . MfM ..afo
i. oil. checks i ..IS: murks I -.'

Tec 'cntial Kuropeiui cxi hanges
wcni iriojtular, with 1'oIIhI, marks de-
clining sllKhth. (Jreck ns - 1U- -
niuiiiu i.uu; iiuiRiirinn i ,.ii llungari
..17l,a; Czecho-Slovaki- a i;;7;
.l-- Va I Austrian .L'7

8'

an
land

ilin premium on Ne ..( u funds inMontreal today was 11 'H pei iem ThoiliK'ount on Cuiindiun funds ii .v.
oik wax lllr'(i per ieni.

VEHTLIIlUAY'S n.VAI. QUOTVIIONh
Hterllnif Fr8n"s I. fi OuiMHm.... a.04S 7 37 I SICable, . 3.03H 7 3!, 35.U3

TODAY1 B Ol'KNIMl Ofoi sTIo.Nh
S'1'.''"," Kranu l.lrn Uu'lderDeniand .. . S 7 4h I s.i,Cablet .. . . Hti.-.- 7.40 4 si H !j'

Refined Sugar Market Hesitates
N ork, April 28 Uiirerialnty ' therefined auitar market continue ihoponlne tho Ffdvral Hujar Heflninr Cg Znounccd , reduction of 23 point. in theprice of lie rclined product, to tl 78 tentilets 2 jwr cent fur ca.h Thla waa oulckly

folloiied by ii elmllar reduction by ArbuckloIlrothers to the name baln. FollowinK .hori-- llame Mio uiinuunremeiit bi the Nationalthe Wuiuei nnd tho American auKiir '.

flnlhit runiiianes that the hud reilucej nrcea2,1 pulnte to 7 centa leas 2 pi r rent forcah The raw market contlnuea qun onthe baala of C 02 cent., duty paid Themi.ern no aulea reported e.lerda. Impuria-tlon- a

included 130.00 lutiin I'orto Ri.oi inthe Federal Husar Keflnliitf Co und soon
bah-- a to Arbuckle llrolhera. Importer re-
ceived 80 Oisi ,nca Han Pomlniio. und loooubans I'orto Itlcoa.

New Financing by Ann Arbor
WnMiliiitai. April 2(1 The Ann ArborlUIIroRil l'n. olirl tht Iritcrul ( ummitrarrirnnillnn today fur authority to liue I .

ihhi.iioi) of n per rent Improwmtnt ami ex.umtim lionJn In II. a nf ilmllar S per centtonili ari'1 for trinisloii to retire $l)n OuO
nf ! ountand ne IS (lOO lifo 5 iior centbonds.

'APRIL 26, 1921

SELLING OF BONDS

FEATURE ON CURB

Various Issues Under Prossuro
in Anticipation of Bur

lington Financing

New Yoik. April 1!(1. -- A feature of
the I railing in the ISrnnil Street Curb
wns thr prcsstiro to hell mnny of the
bonds trailed In on the outside market,
In the-bell- ef ;hnt tho placing of the

Issues of the Ilurlington llunncin
would rnuse mnny holilers of other

tn sell their present hotditiXH nnd
put their funds Into the new bonds.
Then' were indications thai Indirect
niUllations of syndicate inemberH hud
nlrendy nrrnnged for selling linrllclpo-(Ion- s

nt eonei'sslons, the dllTercnce
th underwriting price nnd the

public offering being so Inrge ns to give
n good margin of prolll, even at n level
below the nublii1 subscription price.

Dealings In stocks on the Curb were
sninller than for some time past nnd
tnuny issues showed modernte losses.
.Southern Cbnl nnd Iron, whirti nnd been
n strong feature, was in supply nt the
opening, when it o!d nt 5, but Inter
moved up to 7. Hweets Co. of Amer-
ica held strong, with sales nt i to !!,
and Itctall Candy wns also in good de-

mand, selling nt i to S.
There wns a small amount of busi-

ness In Aetna Explosives ccrtllicutes nt
i Acme l'n eking was n wenlt feature,
ranging from 2 Io l."4. Hcthlchem
Motors sold nt ii. Diirnnt Motors wns
inuctlve. with sinnll amounts of Mock
being traded In nt 21.

Standard Oil stocks also were lower,
Standout Oil of Indiana selling nt 71 rfj

to 783J . Independent oil Hocks wero
iiiet. Klk Ilasin at from 1)?

to lltt and Cnrib Syndicate from 8!i
to 7;J4 .

In the mines. NipUsiiig was lieavv,
with Miles nt fi to 5i. Cre.sson Gold
was strong.

INIHI8TO1AI,S

l.nu
Acme Coal i4 t'4
Acme Packing -- K 24A"tna oorilf s H

Ilalh Motors V 2
Columbia UmoralJ '.". l'SUurunt Motors 21 '1
hmplrn Food 2ty 2'Itnpfilnl Tobatco L fl'
lntr Ilubber 9S US
ChlcuBo ft Kat III . . .. I2 12
Chlrniro A Kant III pief .. 2H4 mil?
I'orfectloi Tlr 1 1

Radio Com I", l.Hoy il France l'ji4 II
Southern Coal A Iron 7 ft'.Htand K nrcf 33 33Slfi lnternntlonal 2H i'6
V a ship sIf H Htrnm ,
Pwfots Co as :ist'nlted I'rodt Hharlnir .... IH isCnltod Ret Candy s ;ij

STANDARD Oll.s
Anglo-Ame- r Oil 18 isHouth I'enn Oil 230 i'llll
Stand Oil of lnd 74'-- 73

INDKI'lINDENT OII.M
Allied Oil 11

Ark.insim Natural G.l- - ... 10
IIOOI.V nil
Iloatmi Wjomlnn
Carlo flynd
Cities tfervici H" lifejennv yn
i:ik Uimln I'ei . . ..
Knslnri'ra I'otrnl . . .
Federal Oil
Fay le- -

OlcnriH-- k Oil
(irunudi
Outley Ulllfsple ...
lludnon Oil . . .
Int I'otrol
Koatone Rangei . .
.Maria nil l)n Oil . ..
Muracntbo Oil . . ..
Merrill Oil
.Mexico Oil ....
.Mexican Kaitle ...
.Mexican Inv .
Mi'iintnirr Products
.N'oblo
Omar Oil
l'ennbli Oil
I'roduier ti Itetlners
Ili-- Rock oil . . .
Halt Creek neir ....
Blmmi I'eiHklly Oil
Texon
L'n Texas Oil
t'niled Roy.ilt' ....
Victoria Oil new ...

MINIMI
Alamia Fli ColumblH
AtlHnta
lllc Ix'dge
Iluoih .
liuslun & Monltina

' Cuiedoiita Mlnlnir
( Hlelitria .Mlnlnit

'i'itn VlrKlnlu
Curies Sller('reason Hold
Creacent .MucNamnra ....
Kmma
Kureka Croeaus
Klireku Holly
Uuld Cona ...tt.

lOold Desel ,
Ootdfleld Florence

i iioiu jvewAEiaa .
(lold Hllver 1'lcU

' (Ireat llend
illecla. Mlnlnir
Iron RloHHom
Jumbo Uxlenlon .
Knox IJlvlJe
.MacNuniara

' .Marsh .Mining
.Mother lAde
Mottwer Iod" new ,

Nutlunul Tin
NIplfalnK

I North Htr ,
uphtr Hllvr(i'ill.o Con
Ilex Cons
llocheater Mlnea .,
Han io . .,
MIlM'r Hills Nev .

HIlMir IlUlde
Htund Hlhir Lead
Sucre. m Mlnlnir
Tonopah llelmont
'I'onopah Cu.ti
Tonopah Kxtenalon i'i
Tonopah-jl- llutler
ronuuan .Minuu:

Tonopah Mlzpah
Tonopah Moinana
lonopan JU'ic-u- e.uia ....
II H Cont
United Eualein
Vlctorv .

Weal Unit Con
XVhlle Cuoa
Wllbtrt
Yukon Gold

MINUS
Allied Packer lis ....
Amn Ast Chem Ti a. ...
Amn Tel (la 1024
Anaconda II

Anaconda 7a 11)21'

Armour 7a
lleth .Steel 7a 1031 . . .

C'hliaKo Cast Ilia r
Copper Kxpori 8 10J4
Copper E'xport s.s 102.1 .

I.ilia Textile 7a
Deere Co l'n(Irand Trunk H'j a
Uoodear Tire ha
(lulf Oil 7a
Ileitis Co 7fc

Interboro 7a . . . .

7a 1023
Houlhwext Hell 7a . .

Ho Ny 7a 1020
Ho N 7 1031
Hwlfl & Co 7
Texas Co 7
Vacuum Oil 7a
W'esiern Klic 7s
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NEW YORK COFFEE MARKET
New Vorli, April Tin- - lurul

futur"H liiarkct iijiciiciI mi'ndj,
cuiiniti'il point hiIviiium' Tin- -

hlo, from Minll ahowiMl cnndl-lim- n

tlirrc. hut fnili'il furnidli
btiniuliint itovcriiuii'iil Hiippuu
the local maiKi'l. Right mil
ilaTf uctic May liiiuiilntinn, tlint
inontli ciclinngiiiK for Svpt ember
points.

Miiy lioulilntinn iipnm (in.
ture anil niiililny prici-- s ueri' lioliliug
rliist initial difiiri'-- . Muv
iliuiirfnl Si'ptiiiiihcr nml
piiinl'.; .lult pnliitH; Di'i-i'u- i

Uin pnliitH nml Mm Ills
puilitn. liplit'M-- thin the rln.,.

tin' iluy Miij tiiiuiiliitinii will huc
pri'tty wi'll i anil ilmt iIutc
will only iiutsiilc
i lumiiitiiii'iits.
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Price Firmer on Paris Bourse
1'nrt. April 28. -- rrlcee Hereih Houm u,if. Tlun- r ent liiii",

&J fiance &5 . iitlme. n luinm un IaiikIoiin; frjiice "0 cfntimee f, .e. r, , )ua ,

fmrije 0.', Thn Ji.l.ai aa cUo' jal franca 33 centimes.

Heed the Advice
of These Banks:

In these readjustment days, sound business
counsel can be as helpful as financial assis-
tance.. Read what tlicse representative banks
say about that great protective service for
safeguarding your finances: Credit Insurance.
A Leading Botton Bank write! "Credit Innance not nnlr
places merchants in a more favorable pothion with reference tncredit prantinR by their banki, but also gives evidence of a policy
of conservatism in providing aRainst failures at all times,"
A Leading Bank of San Fra.nel.co writes: "A borrowing ae
count carrying with it a meaiut of Ctedit Iniutance on its

is a far better credit risk in every way than without."
A Prominent St. LouU Bank writes: "Inasmuch as the annual
turnover of a merchant is several time, the value of his stock on
hand at any piven time, it is of vital importance that his credit
accounts be insured against unusual loss through bad debts."
A National Bank of New York City writes; "We have incor-
porated in our financial statement blanks the question of carrying1
Credit Insurance."

Manufacturers and Wholesalers, write or phone for
full particulars of the American's Unlimited Policy of
Credit Insurance.

Payments to Policyholders over $10,000,000.00

AMERICAN CREDIT-INDEMNIT- Y CO
or NEW YORK E. M. TREAT, president

ISSUES STANDARD UMLIMITID FOUCttS

W. J. MORPHV, Man.ger
J. F. McFADDEN, General Agent

1011 Cheitnut St.
'Phone Filbert 5502

Philadelphia, Pa.

After One of Your pebtors
Has Failed 1

THEN it is that you wish you had
protected by "London" Credit

Insurance.
' But there is no use in regrets uotr, for
things that have gone by. There's more
to come in losses as well as profits- - --

provided you arc still in business and
extending credits.

Whether you have had losses or not,
"London" Credit Insurance is your best pro-

tection, your Absolute protection against excesa
losses ou may sustain. With n "London"
policy you always know exactly where you
stand, and that any excess loss under your
policy will be paid within forty-fiv- e days.

Better ask now before some debtor fails
there's no obligation.

OUR

Losses Paid In
AmericanQirrency ALrS"frl'jnf a..

AT YOUR
SERVICE

Eighteen Sixty-nin-

LONDON GUARANTEE AND

ACCIDENT COMPANY LTD.
R. A. IRVING, General Agent Credit Insurance Department

Stokes. Packard, Hauahton & Smith. Managers-- All other casualty lines.
Bell 4190 4H Walnut St. Keyttone-Mai- 4190

Begetting Confidence '

Through Facts That Convince

Tho person looking for sound investments does not
want attractive roni nn Investment
House, but convincing facts.
Nothing is moie acceptable to him tlmn nn actual
record of performance over u period of years.
The question of experience and judgment can never
be answered more satisfactorily than by a presenta-
tion of results.
Permit nn organization to assist you that selects
investments with but one thought in mind, giving
the highest return compatible with unquestioned
safety.

BROOKE, STOKES & CO.
Membera Philadelphia Stock Exchange

140 South Fifteenth Street
Philadelphia

734 Fifteenth St. N. W. 102 St. Paul St.
Washington Baltimore

LEBEL ORG
A stock possessing re-

markable speculative
possibilities in the little

known but wonderful
gold-produci- Kirk-lan- d

Lake District of

Northern Ontario,
Canada.

r

Circular on request.

J. F. McGOVERN & CO.
Mrinhrra of I'lillu. Htork Kirhunie

11.10 houlli I'enn .V., I'him,
hprilir 01 HI , lliue 3002

rw York 31 llruiiduuy
Illrnl rrlfiilf Wlrr lo All MurWU

Fidelity and Deposit Company
of Maryland

1.VI.K1 kimi or siitin-- nn.Mi '

HERMAN HOOPES, Inc.
flnifral .irnt

605 UUI. KSTATIJ TlllST Ul.DG. ,

Established

"' M

OTIS & CO.
Stocks Bonds

Acceptances
Foreign Exchange

Member of New York,

Cleveland. Boston, Chi-

cago and Detroit Stock
Exchanges, the New York
Cotton Exchange, and the
Chicago Board of Trade.

Private wire connectiont
with principal markets of

the United States and

Canada.

216 Superior Ave., N. E.

CLEVE1AND
New York Botton DelroU

Cincinnati Columbus Toledn

Akron Youngttown Daytos

Denver Colorado Spring"

C. S. PATION & CO,
3I A CIIKHTNUT HTS.

BANKERS
Hucreaaorn lo

HAir.KK & HTKVKNSOV
Honda und HlocUa bouaht and

llfmlifr. I'lillw. H(nrf KiclianiLJ
I

v


